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GENERAL 


New South Wales building and transport statistics for the first half 
of 1963 show a continuance of last year's expansion, but recovery in factory 
production has been uneven and employment growth continues to lag. The public 
accounts for New South Wales show re€enue and expenditure for 1962-63 in balance, 
and those for the Commonwealth a larger cash surplus than anticipated in the 
budget. Oversea exports and imports nearly balanced for the year, and continuing 
capital inflow is indicated by the rise in international reserves. The wool clip 
was near the peak level of earlier seasons, and wool prices in 1962-63 were the 
best for five years. 


4 summary of the recently published Australian national accounts 
serics and of some results of the 1961 Retail Census are given on pages 70 to Te. 


PART Is EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p. 75) 


Statistics of the Commonwealth Employment Service and of private 
factories in New South Wales (see upp. 60 & 61) indicate some seasonal slackness 
in employment during June quarter 1963 causing a small increase in the number of 
persons on unemployment benefit. 


Civilian employment (which excludes rural workers, wemen domestics 
and defence forces) in New South Wales totalled 1,231,500 in April 1963, which 
is 2.2 percent. more than in April 1962 and 3.8 percent. more than in April 1961. 
The rise over the past two years has been proportionally greater for female than 
for male employment. New South Wales employment has been equivalent to about 
39 percent. of the Australian total in recent years. 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT 


’ 


NEW SOUTH WALES | 


T ' 
Males ' Females Government | Private 


1960-April 842, 300} 338,100 272,800 | 907,600 | 1180,400 | 1,851,600 
1961-April 848 ,000 | 338,900 279,600 | 907,300 | 1186,900 j 1,863,900 


1962sMarch 859,000 | 347,900 291,800 | 915,100 | 1206,900 | 1,882,200 | 3,089,100 


1963:March 872,100 | 358, 300 294,400 936,000 | 1230,400 


1,927,000 
872,300 ; 359,200 | 296,000 | 935,500 | 1231,500 


1,924,700 


April 857,000 | 348,000 293,400 | 911,600 | sc 1,872,000 ; 3,077,000 


60. 


The number of Unplaced Applicants, registered with the Commonwealth 
Employment Service in New South Wales, rose by 1000 in May and 400 in June to 
34,300, which is close to the level of June 1962 (34,900). Adverse weather 
and seasonal slackness in some industries contributed to the reduced demand for 
labour. There was little change in recent months in the numbers of unplaced 
juniors (under the age of 21) which at 4600 males and 6400 females were rather 
higher than at this time of recent years, but the number of adult male applicants 
rose from 14,700 in March to 16,500 in June. The number of persons on Unemployment 
Benefit which had beon reduced from 17,300 at the end of January to 14,500 in March 
was back at 16,900 in June which is near the level for that month of 1962; it 
included 7300 in the metropolitan area 1800 in Newcastle, and 1300 in Wollongong. 
The number of Unfilled Vacancics in May 1963 at 6400 was 1000 less than a ycar 
earlier; it was well below the number of unplaced applicants in all categorics 
except for skilled metal and electrical workers. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE - New South Wales 
1961 i 1961 | (1962, 1962 4; 1963 | 1963 


A a J ‘ r 
| dune | Set. | Mey 1, dune 1. Oct. 1, Mey | June — 


|UNPLACUD APPLICANTS s | | . 
Juniors (under 21) Males | < 5 800 | 4,400 | 1,809 4,800 | 3,700 | 4,800| 4,600 
Female |_2 100 } 4,400 | 5,800 00 1 5,000 6.300; 6,400 
Total A i 8,800 | 10,600} 10,500 | | 11,100 !11,000 
| i 
Adult (over 21) Males / | 24,21 1 20,200 | 16 ,700| 17 5200 | 16,200 {16,500 
Female | ¢ | 6,400} 6,8 200 | 6 6,600 | 6,800 __ 


Total | | | 20,800 | 22,800 123,400 
Totals Persons i‘ 42,800 | 12. 
Fare f i mi 


UNFILLED VACANCIES :Total ide CO i 00 | 400 | 10,500 
ON "UNEMPLOYMENT BENEFIT" 


A seasonal fall in the number of Unplaced Applicants in Queensland 
during the month of June 1963 offset a small increase in the other States (South 
Australia no change) , corresponding to a similar movement in June 1962. The 
total for Australia of 81,400 at end of June 1963 was 12,700 less than at this 
time of 1962 due to decreases in Victoria and Queensland, but there was little 
change in the other States. Comparing June figures for 1963 and 1960, the New 


South Wales total remained about twice as high while for the other States there 
were increasee ranging from 30 to 70 percent. 


UNPLACED APPLICANTS Reg'd with C.u.5. 

1/7/60 30/6/1961 29/6/1962 28/6/1963 1/7/1961 30/6/1962 29/6/1963 
N.S.We 15,800 42,800 34,900 34,300 20,400 17,000 16 ,900 
Victoria 11, 300 19,100 8,500 
Queensland 8,600 12,100 
South just. 4,600 6,500 
Western Aust. 4,700 6,000 
Tasmania 3,400 


Australia 4 : 81,400 46,300 


- 
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~ 
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» 
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6l. 


An employment survey in New South Wales (by the Department of Labour 
GC and National Service and the Commonwealth Statistician) of larger privately— 

owned factories showed falls of 1200 in April, 600 in May and 1400 in June 1963 
to a total of 249,700. While the decreases in April and May were due to 
seasonal fluctuations in the food industries the fall in June was partly caused 
by slackness in the electrical industries. The employment total for June 1963 
was 2600, or 1 percent. more than a year earlier but 8600, or 3 percent., below 
the peak of November 1960; since that period only the basic metals industries 
have shown a consistent upward trend. 


EMPLOYMENT IN LARGER FACTORIES SURVEYED - New South Wales 


Industrial Group Nov. 1960 } Aug.1961 


Way 1962 | June 19621 Mar.1963 | May 1963{June 1963 
3 


Building Materials 19,600 |! 17,900} 18,400 |; 18,400 } 18,400 
Basic Motals 42,800 42,500 | 45,100 | 45,100 | 46,000 | 
[ransport Equipment 23,500 19,600 21,800 | 21,800 {| 22,200 | 
Dthor Metal Mfrs. 61,700 53,600 | 56,400 | $7,100 | 
“-micals 13,400 13,000 | 13,200 | 13,600 


33700 30,600 | 31,200 


leothing, Textiles 
Dther (Excl. Food) 


Total, excl. Food 


ood, Drink, Tobacco 23,400 | 23,800 _| 23,600_| 25,800_| 24,000 | 23,700 _ 
TOTAL: Males | 473,100 181,100 | 181,400 185,000 | 184,700 
Females ! _56y500_! 56,700 | 565900 _57400_}_56,800__ 
Persons 225,300 1} 237,600 : 238,100 -243,900_, 242,100 | 


NEW BUILDING (Sce also graph. p. 76) 


The number of approvals for new dwellings in New South Wales, which 
had declined from about 41,800 in 1959-60 to 32,600 in 1961-62, recovered to 
34,700 in 1962-63. The increase in the latter year was confined to private 
dwelling approvals. The number of new flat units made up 21 percent. of all 
dwelling approvals in 1962-63 as against 18 percent. in 1961-62 and 23 percent. 
in the two preceding years. The total value of building approvals in New South 
Wales reached the record figure of £245m. in 1962-63 (&225m, @ach in 1961-62 and 
1960-61 and £234m. in 1959-60); the principal rise over the previous year was 
in dwellings, factories and "other types" which includes hotels, hospitals, etc. 


BU eiosD Ao NiCr ws eb Ones D 


of June 


Month 


| 32,238 | 28,254 27,392 | 2,787 | 2,072 | 2,181; 2,352 


9,573 | 8,447 


No.of Dwellings: Houses 26,893 
5747 | 7,308 |1,062 ; 420; 530! 760 


Flats | 
Total Govt. | 3,473 | 4,518, 5,664 | 4,777) 445 ; 500; 544) 427 
Private | 38,338 | 32,183 | 26,976 | 29,923 | 3,404 | 1,992 1 2,167|2,685 


! 700 | 3,84 QeAOO NOM Talay alee 


Value: Dwellings om BiiigiosOb | Oso 
Shops veal! Ol idic6 a) e054 
Offices, Banks " 2065 hele |) 3066010296001 0.7 107045) 20e5 2 2,6 
Factories . 2Oe| Ne eee 1S. 5. | 22 pore eee Le Salles wiee® 
Educational i ay Gia ec ae ey 1260 13.0, 5.2 fe On lire: 
Other SSO eee Sune 39.3, oe oa ie eo et 


TOTAL 


APU Sst Resi Ek 


i ; | ! { 
523-1 50764 571.6 | 52.0 | 4507 | 41.21 50.1 


lito, of Dwollings - Total i 103,837 
‘Value, All New Buildings £m 522.4 


The number of dwelling approvals in Australia which had declined from 
103,800 in 1959-60 to 84,800 in 1961-62 recovered to 94,300 in 1962-63, and the 
ne es building approvals at £572m. in 1962-63 was the highest on 
record, 1e number of dwelli i W. 
Was 1800 more tae T3ty ings commenced in New South Wales at 31,800 in 1962/3 
= in 961/72 but less than in 1960/1 (35,200) or 1959-60 (33,800); 
and the number completed in 1961/2 at 31 5300 ( 25 5600 houses & 5700 flats) ope the. 


owes for four yee re s n 5 y - he 
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* PRODUCTION — New South Wales (See also graph p. 76) 


After a moderate upward trend in the second halfof 1962 factory 
production in New South Wales remained fairly steady in the first half of 1963. 
For nearly one half of 80 separate items listed, production in January-June 
1963 was less than in 1962 (or 1960) and for about one third it was less than in 
this period of the recession year of 1961. This lag was particularly evident 
in the building materials and houschold appliances groups. 


FACTORY PRODUCTION, N.S.W. Number of Items showing INCREASES for Six Months ended une) 


| i Total Number Increase Jan-June 1963 as comparod. red with 
[of tis Items i Jan—June 1962 j Jan-June 1961 | sae 1960 


| 
Food and Drink | 8 | 


H ; 

i Iron, Steel,Gas,Power | 1 2 : e 
|\Textiles, Clothing | 23 13 18 alg | 
Building Materials | 8 | 2 | 3 | 2 
Household Appliances | aS) 3) 8 7 | 
Engines,Motors,Batterics | 9 | 8 8 5 | 
\Resins,Soap, otc. : 2 eres 4 


3 
| Total 42(53% 4(66% 43(54%) 


Taking individual items, production continued to expand in the first 
half of 1963 (allowing for seasonal fluctuations) though mostly at a declining 
rate, for electricity, steel, engines, motors, batteries and many types of 

clothing. For these items production for the full year 1962-63 was also 
generally ahead of 1961-62 and earlier years. In the food industries production 
of fruit and vegetab..ec preserves, biscuits, ice cream and beer was also comvarat— 
ively high in 1962-63 while there was a lag in flour milling and dairy products. 
Decreases in 1962-63, as compared with some earlier years, were recorded for 
bricks, tiles, timber, cement and plaster, as well as for such appliances as 

> refrigerators, washing machines and television sets. 


Year ended June i Six Months Ended 
| # June, Dec. { June; Dec. , June } 


| PRODUCTION ~ New South Wales 1960 1961 | O62. | 1963 | 1961 | 1961 | 1962} 1962 | 1963 | 
Goma m. tons | 16.5] 18.2, 19.11 18.7} 8.8!10.2 | 8.91102 |; 8.5 | 
Bloctricity mok.Wh. | 9204 | 9999! 10683 |12200 | 49591 5239 | 5444 | 6194 | 6006 | 
Gas metherm | 221.5 | 24.7 12626) | tel.7 | 57<e 1 6667 59.91 64.5 | 57.2 | 
Pig Iron 000 tons} 2399 272 | 30621 S14 i i 1383 | 1471 1611 | 1566 | 1575 
inzot St ae le 2: 000 tons} 3517 | 3724 | 4055 | 4257 | 1841 | 2021 | 2039 | 2123 «| 2134 
i ! 
Bricks (Clay) million | 448 464 | 432 | 449} 221; 220 | 212) 239 { 210 
Cement 000 tons} 1046 1168 1053 | 1068 | 50 539 | STS | 568 | 500 
>|. i dees million | 45.2 A361 40.8 | AO, | 1 20.2 | 21.2 ZO RO eee | 19,2 
Fibrous Plaster MeSqeVie| 663 B05) 4.6 4.4 Zot | 255 | Ceo | eal eresO 
Paints megall. | 7.2) 6.9| 7.4] 7.51 300! 329 | 35} 4.0 ; 3.5 | 
Eloctric Stoves 000 48.8 | 45.7 | 4364 | 58.8 | 17.4 | 20.9 | -22.5 | 31.6 fer 2 | 
Bath Heaters(All Types) 000 33.3 | 30.4 | 30.1 | 27.6 | 13261.16.0 | TA | eA ee | 
|, | dotwater Systems 000 | 64,1 | 68.0 | 63-9 | 64.3 | 30.6 | 33.9 | 30.0 133.7 | 30.6 | 
Refrigerators(Domestic) 000 Vai 1026671) 964-1 G5.6 fF ele)! Died 3066 (ia Om ul oTeoms 
Washing Machines " 000 94.8 94.4 |113.3 95-7 40.0 | 56.4 | 56.9 | 48.7 | 47,0 
| Radio Receivers 000 260 | 309! 255 | 3234 105] 142 | eS lode, dea 
| Television Receivers OCO 326 221 197 187 172 S27!) 15 10 I 86 
| Internal Combustion Engines 000} 187 128} 155 | 193 33 | 103 521128 | 65 
a Electric Motors OCO} 1216 | 1303 | 1167 | 1305 513 | 600 567 | 685 | 620 | 
(Motor Bodies olae) 88 | 87 | 100 | 136 a7 42 | 58 63 | 3 | 
| Batteries (All Types) OcO} 1139 | 1082 ;.1062 | 1187 | 518 | 458 | 604 | 567 j} 620 
|Z e. rn (All Types) melbs. | 3667 FE ie s 33-9 | aie sah ack 11469 | 190 12081 bi7e2 | 
‘Woven Cloth" Det 4 148.4 | CPG el cea beled Ou 2366 


gb Excl. car, motor cycle, tractor and aero engines. 


The greater part of the increase in electricity production during the past 
two years has been in hydro generation, which ‘contributed 13 percent. of the total 
in 1961-62 and 21 percent. in 1962-63. 


BLECTRICITY GENERATION — New South Wales -— Million kth. 


Yeo ar Hyd. 20 SOOT fo toad 
1956-57 408 mKh (6% of total) 6600 kth (94% of total) 7,008 m.kWh 
1960-61 1075 11% 8924 89% 95999 
1961-62 1421 13% 9262 87% 10, 683 
1962-63 552 21% 9648 19% 12,200 


63. 
AIR SERVICES — Australia 


ee en 


Traffic on internal air routes in 1962 recovered from the slight set- 
back of the previous year. The number of paying passengers carried reached the 
record figure of 2.7m. and passenger mileage totalled 1160 mill. However, 
freight carried on internal routes in 1962, although higher than in 1961, remained 
well below the peak of earlier years. Traffic on oversea routes continued to 
expand in 1962, with mileage flow (22.4m.), passengers carried (386,000) and 
freight and mail traffic (48m. ton-miles) all well ahead of carlier years. The 
passenger—load factor (proportion of passenger miles performed to seat miles 
available) in 1962 at 60 percent. for internal services and 54 percent. on over— 
seas services, was about the samo as in 1961 but not as high as in some earlier 
years. 


REGULAR AIR SERVICES OPERATED BY AUSTRALLAN-OWNED AIRLINES Cl Medel. excluded) 


Internal Services | Overs ¢ a Services 
| Ju r |Calondar Year} June Year (Calendar Year 
ae 196 


Miles Flom mill. 
Paying Passengers,Number 000 

Miles mill, 
Freight Mill.Ton Miles 
M a i 1 " " 


Passenger Load Factor 
| Total Weight Load Facto: 


is i 
b Incl. estimated passenger weight. 


MOTOR VEHICLES - Nev South Wales & Australia 


Registrations of new motor vehicles in New South Wales were maintained 
throughout 1962-63 at a peak of between 10,000 and 11,000 a month; the year's 
total of 128,100 was 23,100, or 22 percent., higher than in 1961-62 and one sixth 
above the previous record of 111,400 reached in 1959-60. The Australian total 
for new registrations which had declined from 293,100 in 1959-60 to 268,100 in 
1961-62 reached 345,000 in 1962-63. Registrations of new cars at 216,600, and 
of station wagons at 66,400, were a record, but those of commercial-type vehicles 
remained a little less than 1959-60. 


REGISTRATIONS OF NEV MOTOR VEHICLES (Excl. Motor Cycles, Tractors, Trailers) 
New South 


Wales 


December Quarter 


March Quarter 26,600 27600 
June Quarter 27,500 | 23,300 29,600 | 31,800 | 74,800 | 77,500; 85,300 


Year onded June: 


September Quarter 
| 
| 
| 
' 
' 


Cars 69,500 | 68,700 | 67,900 182,400 | 167,300 | 216,600 

Station Wagons 15,700 | 18,000 | 17,800 | 41,700 | 48,600 | 66,400 

Others 26,200 | 22,500 | 19,300 69,000 | 52,700 ;_62,000 | 
TO ta $109,200 !105,000 , 128,100 /293,100 j{ 23,100 | 345,000! 


PORT OF SYDNEY 


Export cargoes from Sydney declined from 3.9m. tons in 1961-62 to 3.6m. 
tons in 1962-63, mainly because of reduced shipments of grain and wool. Import 
cargocs at 6.7. toas were a little higher than in 1961-62 but less than in some 
earlier years. Except for interstate imports the decline of recent years in 
interstate and intristate trade with Sydney continued in 1962-63. 


SHIPPING CARGO IN THE PORT OF SYDNEY - Thousand Tons 


Intrastate 
i Inward | Outward 


| Year ended 
June 


' Outward 


1 Inward 


1896 340 5,128 2,567 
2306 | 56 6,776 2,954 
669 7,284 35397 


2387 | T2 


569 2193 44 6,469 3,919 


PART II; FINANCE AND TRADE 


CENTRAL BANKING & SHORT TERM MONEY MARKET — Australia 


Australia's international reserves rose from £561lm. at the end of 
June 1962 to £626m. in June 1963 and were then higher than at any time since 
1950 and 1951. Gold and Balances Held Abroad by the Reserve Bank showed a 
similar increase in 1962-63, with a corresponding fall in the Bank's holdings 
of public securities. An increase during the past twelve months of £6m. to 
£430m. in the Note Issue was similar to the movement of recent years. 
Statutory Reserve requirements of the trading banks were slightly raised to 
bring them from £194m,. in July 1962 to £223m. in 1963, and a reduction in 


Other Bank Deposits of £36m. (to a total of £51lm. in June 1963) is probably 
connected with drawings on the fund for term loans which was established in 


May 1962 with an initial amount of £55m, 


& million Australia - 


First Wed- Net Gold & {Gold and ; Public 
nesday of For Exch. /|Balances | Secu- Assets{| on | | sets and 
Month Holdings @| Abroad | ritics | Issue |Reserve | Dep's lities| Liabil's 
493 433 | 


1954-July 571 68 | 346 | 352 29 267 | 994 
1961July 551 498 89 | 416 | 233 364 | 1048 
1952-Jan. 602 534 49 453 224 383 | 1091 


-July 561 466 67 424 194 314 4 1023 


1963-Jan. 587 570 30 481 216 Sot 1107 
Jul 626 93 430 22 i 342 1046 


g At end of previous month. 


Loans accepted by authorised dealers in the Short-Term Money Market as 
at June, rose from £97m. in 1961 and £116m. in 1962 to £134m. in 1963, with most 
of the increase coming from non-bank sources. Minimum interest rates for call 
money were 2% psa. during most of the past twelve months while the maximum rate 
for fixed periods has been between £4 and £4.10.0 p.a. 


SHORT TERM MONEY MARKET -— Australia 


LOANS ACCEPTED AND OUTSTANDING 
From Trading Banks | Other :_ Total _ 
en AGS TE as Le cy 2 Percent. 


1961: June 34.4 6267 QT el 2.50 
1962: June 27.9 88.5 | 116.4 | 2,00 


1963: May Nede neae | 128.4 | 2,00 
June | Nee Mode } 133.5 bec O08 


DEBITS TO CUSTOMERS ACCOUNTS — New South Wales 


Bank debits recovered in 1962 from the recession of 1961, and they 
maintained their upward trend in the first half of 1963. The average of £357m. 
a week in the year 1962-63 was 9 percent. greater than in 1961-62 and 10.6 per— 
cent. more than in 1960-61. The precise relationship between debits and the 
volume of deposits to which they refer can not be calculated because of 
definitional difficulties; however, a comparison of trends, as shown in the 
last two lines of the table below, suggests that the increase of recent years in 
debits reflects quicker turnovers of a relatively stable volume (average balance) 
of current bank deposits. 


Wey SOUTH wales  Loee00 LosO=6) Wetnee eee tae Geer Giese te 
BANK DEBITS , Weekly Avorage,émill.¢ Percent.Rise on Previous Year 
September Quarter Olese  s2ec 304.3 343.4 16.6 Z0g2. =27,0 
December ‘ 29547 34163 336.3 362.7 13.4 15-4 - 1.5 
March sa 293.1 305.6 Be0ee Sole 2263 4.3 
June Bele3 S15 et Tel ee a i ee 
e) 


18 .8 9. 1.4 9.0 
BANK DEPOSITS, Annual fiverazc,&m.0  _Percent.Rise on Previous Year 


Average Balance 546.1 545.9 Sale 3 sce: 8.1 —0.2 ~ 2,7 bbe5 
# Excl. Government accounts at metrop.branches and Csotral Banking Business. 
@ All Trading Banks, Current Deposits, oxcl. Goveiunment. 


65. 
“MAJOR TRADING BANKS — Australia 


Trading bank deposits in the June quarter fell seasonally by £62m. 
in 1963, corresponding to similar falls in earlier years. Total deposits at 
£1,923m. in June were £99m. higher than at this time of 1962. The principal 
increase during the past twelve months was in fixed and other interest-bearing 
deposits. Current non-interest deposits at £1192m. in June 1963 were only £24m. 
more than a year earlier and still £&73m. below June 1960. 


Bank advances rose from £1041m. in February 1963 to the record figure 
of £110im. in June, reflecting the seasonal demand for credit, but the ratio of 
advances to deposits of 57.3 percent. was not high compared with some earlier 
years. Statutory reserve deposit requirements have been kept low during the 
past year, and the ratio of liquid assets to deposits at 24 percent. in June 
remained comparatively high. 


MAJOR TRADING BANKS — Business within Australia 
DEPOSITS OF CUSTOMERS KADVANCES RESERVE’ Govt. ‘Cash | RATIO TO DEPOSITS 


qe Fixed Current _tto Custo-DEPOSIT) SECUR-Items| Advan- jRes. | Cash & 
a) PIniesseeRO tetas  Wocsuatl Niue) 08 | cog (none ceeta, 
ES Pe om fi Td io nd Pereent 
1960sJune 362 | 104 1,265} 1,731] 1015 | 304 | 256 ; 71 | 58.6 | 17.5) 18.9 
1961:Junc 471 99 [4145 ]1,715| 1020 | 260 | 263 | OF ep72D | 1peT las 
1962:March 561 95 11,239 }1,895! 972 £33 pe 65 | 5163 alee 
June 551 | 105 268) 1,824] 1031 | 195 | 377 | 70 56.5 | 10.7 24.5 
1963:March 618 | 118 {1,249|1,985} 1048 227 | 487 | 66 | 52.8 | 11.4, 27.8 
May 620 113 1,199 | 1,932 | 1091 | ee 407 69 | 56.5 : 11.7 24.6 
June 613 | 118 1,192 11,923, 1101 | 223 93 | 653 57.3: 11.6) 23. 


Overdraft limits and advances as shown below exclude temporary loans 


to wool buyers and term loans (£43m. and £24m. respectively in June 1963). 


Limits have been increased almost continuously during the past two years and reached 
a record of £1812m, in June 1963, but expansion of advances has been subject to 
seasonal fluctuations, and unused limitshave varied accordingly. The ratio of 
unused limits to total limits was 43 percent. in May/June 1963 or about the same as 
at this time of last year. 


MAJOR TRADING BANKS: ADVANCES & LIMITS (Excl.Tenporary Loans to Wool Buyers & Term Loans)&m. 


1961 1962 1962 1962 1963 1963 1963 
July March June July March May June 


Total Overdraft Limits(Second lilies 1571 1683 i22 wel (33) liosn ol oo un Loe 


Less: Advances Outstanding (Weekly Av. 


299 98 = 995 1026 «975 1024 1035 


"Unused Overdraft Limits" (Approx.Bal.) ote aioe OL COo ia anne 
Percent. of Limits Used (Approx.) 64% 55% 58% 596 55% 87A 57% 


SYDNEY STOCK EXCHANGE 
Following a moderate upward trend in the first half of 1963, share 


prices in Sydney rose more sharply in the first two weeks of July (industrial 
shares by 5 percent.) when they reached their highest level for three years. 


SYDNEY STOCK EXCHANGE, INDUSTRIAL SHARE PRICE INDEX, Base 1936/1938 = 100 


Yoar Year Yie.a x7 1962 1963 1963 1963 ©" 19635 ae 
1960 1961 1962 July Jan. May Juno duly (#0 2hth) 


Peak of Period oa eee aS, Suey) Cee Peck ey 351 


Low of Period 287(Nov. 


297(Jan.) 295(Oct. 304 314 B27, aes 335 


66. 
‘NEW SOUTH WALES ACCOUNTS 


Preliminary figures for the year ended June 1963, as compared with 
1962, show increases in State revenue of £16.7m. to £314.em., and in expenditure 
of £13,4m. to £314.0m., leaving a surplus of £157,000 in 1962-63, as against a 
budgeted surplus of £22,000 and a deficit of £3.1m. in 1961-62, 


Governmental revenue at £202.2m. in 1962-63 was £14.1m. more than in 
1961-62 due to increases of £6.5m. in the Financial Assistance Grant of &4,.2m. in 
stamp and probate duties, £1.6m. in other taxes and £1.8a. in receipts for services 
etc. Revenue from taxes and other Governmental sources exceeded the budget 
estimate by about £3m. The Gomncnwealth Financial Assistance grant (incl. special 
non=-repayable grant) of £108m. in 1962-63 represented 54 persent. of total 
governmental receipts, which is a similar rate to that of 1961-62 and compares with 
between 51 and 52 percent. in the five preceding years. On the expenditure side 
departmental appropriations increased from £162.7m. in 1961-62 to £173.em. in 
1962-633 the latter included £67.5m. for education and £37.5m. for health services. 
Net debt charges, including those on business undertakings, rose from £38.6m. to 
£42,2m~ 


An increase of £2.6m., to £92.6m., in ra ilway revenue during 1962-63 
and/small reduction in the working expenses of the rail and bus services raised 
the combined working surplus (before debt charges) of the business undertakings 
from £10.lm. to the record figure £13.4m. Including debt charges it appears that 
the Railways and Maritime Services Board accounts nearly balanced, and that the 
Bus services reduced last year's deficit of £2.8m. to the budgeted figure of 
approx. £2,5m. in 1962-63, 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - (Preliminary as issued at end of June) - &million 


Year ended June 195758! 1958-59 1959-60 | 1960~61 1961-62 | 1962-63 


| 
: Ctwealth, General Grant 101.5 108.0 
State Taxes 47.0 | 52.8 
Other Governmental | 39.6 i _ 41.4_ 


Total Governmental 188.1 


ie) 


Railways 
Trams and Buses 
Maritime Services Board ., 


3 
2 
3 
2 


Total Business 
T o t a 1 Revenue 


EXPENDITURE; Net Debt Charges 
Other Governmental 


Railways(excl.debt charges) 
Trams and Buses " a 
Mar.Serv. Board 


" tt 


Total Business 
T o t al Expenditure 


VORKING SURPLUS Railways 
Excl,debt charges) Trams & Buses 
Mar.Serv.Board 


Total Business 3 ; yal 
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OAN FUND: Gross Loan Expenditure | | 70.4 
| 


13.4 


‘Repayments to Loan A/c 
Net Loan Expenditure 


; Gross loan expenditure on works increased from £68m. in 1961-62 to £70m. 
in 1962-63, Loans raised rose from £62m. to £65m., and are anticipated to increase 
to £70m. in 1963-64; in addition, repayments (currently at the rate of about £5m 
to £6m. pea.) are credited to the Loan Account. , 


67. 
‘COMMONWEALTH ACCOUNTS 


After an overall cash deficit of £27m. in the Commonwealth accounts 
in 1967-62, the budget for 1962-63 had anticipated a deficit of £118m. However, 
the accounts for 1962-63 showed a cash surplus of £lé6m. (similar to the result 
for 1960/1), largely because loan raisings (at £318m.) were £107m. greater than 
anticipated for 1962--63. 


A high degree of liquidity prevailing in Australia during the year 
led to strong demand for bonds from institutions and the public and this cnabled 
the Government to finance the whole of its State works and housing programme from 
loans(for the first ime since 1950-51.) Receipts from Consolidated Rovenue at 
£1685m. were £44m. higher than in the previous year and £20m. more than anticipated 
for 1962-63, but this was offset by increased expenditure (a rise of 282m. over 
1961-62 and of £13m. over the budget figure if defence charge to loan funds is 
included). The surplus for 1962-63 will be used for a reduction in short-term 
debt (Treasury bills). 


TOTAL RECEIPTS Actual Budget TOTAL EXPENDITURE Actual Budget 
RB &million 61/52 62/63 62/3 &million 61/62 62763 62/63 
Conso].Revenue Fund 1641 1685 1665 Consol.Revenue Fund 1619 1659 1614 
Loans Raised 240 318 211 Loan FundsDefence 24 66 98 
From Sinking Fund sta 82 80 Other Cwth. 5 20 23 
Trust Balances(Net) 2 15 13 State Works 245 249 246 
Loan Redemptions 94 90 106 

7 Cash Deficiency ey! 118 Cash Surplus 16 


Deo bac: 19372100 _ 2087 1987 2100 2087 
The principal increase in consolidated revenue was in receipts from 
customs duties (£1051. as against £85m. in 1961-62 and a budget estimate of £96m.) 
reflecting the high level of imports. Receipts from income tax at £81llm. were 
£17m. less than in 1961-62 but, as for the other main sources, close to the budget 
figure. The princi2.al increases in expenditure over 1961-62 were in social 
services (pensions wo £8m. and other benefits up £6m.), grants to the States 
(up £28m.), defence (up £llm.), departmental (up Zim.) and war and repatriation 
(up £8m.), 

ended June 


& million 


Year 


COMMONWEALTH GOVERNMENT ACCOUNTS 

re 

7 4 Actual Budget | 
REVENUE 1O@2 71063, 106 


EXPENDITURE 


Customs Social Services 330) 365 | 
Exciss i States Grants Gen. eT) | 313 | 333; 329 
Sales Tax 2 it Other, 75} 83 91; 94 
> in c/o mo Tax Defence(excl. loan)| 198] 179% 4484 112& 
Payroll Tax War & Repat. 98} 104} 112; 111 
Estate/Gift Duty 18| 20 | 21 | 20 _| Capital Works | 141} 162 | 166 | 168 
TOTAL TAXATION 1418 [1408 11437 7 14187 | Detut Charges | 67 69 68; 68 
PMG, Radio, TV 148 | 152 | 164 162 | PMG, Radio, TV eA 126 eee ne 
Other Revenue 2 81 {| 90 ! 85 }| Other Expenditure | 183 : 
| ! | | [149511619 11659 | 1614 | 
| Loan C & I.Reserve |_143! 22) 26 51 4 
| TOTAL REVENUE i 1638 | 1641 '168 TiO LUA Is 163811641 | 1685 | 1665 
i Expended from Loan Funds: Defence \iearers 246) 66& 98% | 
i Other Cwth.: Ze peeOn eae 


Analysis of tax revenue by sources shows for 1962-63 a relative in- 
cease in indirect taxation, which partly reversed the trend of the three 
preceding years when the proportion of income tax in the total had risen from 
54% to 59% (57% in 1962/3). In the composition of expenditure, the defence share 
has fallen from over 20% in 1952/3 to 12% in 1961/2 and 1962/3, as against a long 
Ge a rise in payments to the States (now 25%) and social services 

now Pp) e 


PERCENT.OF TOTAL TAX REVENUE 


PERCENT.OF TOTAL BXPENDITURE 
1959 1960 1961 1962 1963 Year ended June 


1959 1960 1961 


Year ended June 


1962 1963 
22 22 


Customs, Excise 27 27 25 25 26 Social Services 21 All 22 

Sales Tax 13 13 2 10 11 To States 22 23 24 24 25 
Income Tax 54 54 57 59 57 Defence(incl.loan) 14 14 #13 £42212~«12 
Other Taxes 6. Jo. noes 6 __6 Other Expenditure 43 42 41 A2 AL 


All Taxes 


100% 100% 100% 100% 1004411 Expenditure 


100% 100% 100% 100% 100% 


68, 


The level of unfunded debt throughout 1962-63 was a little ee the 
i j i of it took the form of Treasury 
level of recent years, and an increasing portion of it 
Notes. The amount outstanding at the end of June 1963 was £192em. (£123m. Treasury 
bills and £69m. notes) as compared with £208m. (all bills) a year earlier. 


TREASURY BILLS (and Notes) Outstanding at End of Month = &million 


July December January February March May June 
1 60 169 322 323 308 299 196 201 
ioe -195 350 367 361 330 200 186 
1961-62 180 352 344 298 301 193 ne 
1962-63 187 336 325 256 285 187 19 


INSTALMENT CREDIT FOR RETAIL SALES 


Balances outstanding to finance firms in respect of instalment credit 
for retail sales, which had fallen from a peak of £438m. in Australia (N.S.W. £171m.) 
at the end of 1960 to £371m. (N.S.W. £152m.) early in 1962, recovered to £407m. 
(N.S.W. £164m.) in May 1963 and an estimated £409m. in June. 


INSTALMENT CREDIT FOR RETAIL SALES - BALANCES OUTSTANDING, End of Period 
(Including Hiring Charges, Interest, Insurance etc.) 


Non-Retail Finance Businesses j Retail Businesses |All Businesses } 
N.S.W. |; Other States | Australia Australia | Australia | 


1960 - December | 170.7} 267.4 | 436.1 202.4 | 640.5 | 
1962 — March | 152.5) 218.6 | 3711 207.6 | 578.7 | 
‘ ‘ | 
1962 — December 161.8 | 240.0 | = 40167 21726 619.3 | 
1963 — March | 162.5 } 240,8 403.3 214.4 Olfad 
May | 163.7! 344.0 | 40763 Neds | ee | 
June i a ns CL ee eae OO Lmaas Neds nee 


Balances outstanding to retail businesses in Australia remained steady 
around £202m, during the first three quarters of 1961 (when balances due to finance 
firms were falling) and reached £218m. by the end of 1962. However, they were 
back to £214m. by March 1963 when the total outstanding on instalment credit in 
Australia was £618m. or 3 percent. below the peak of £641m. in December 1960. 


69. 


REAL ESTATE, MORTGAGES, LIENS — New South Wales 


An upward trend over a period of eight years in the value of real 
estate turnovers (conveyances and transfers) reached a peak in the second half of 
1960 when registered sales in the State reached a value of £235m. 3; sales then 
fell to approx. £175m. in each of the next three half-years but recovered to £197m. 
in both July-December 1962 and January-June 1963. For the year 1962-63 sales at 
£394m. were 14 percent. more than in 1961-62 but 4 percent. below the 1960-61 peak. 
The number of transactions which had fallen from 116,100 in 1960—61 to 98,900 in 
1961-62 recovered to 105,900 in 1962-63. 


The value of registered mortgages showed a similar trend, with a fall 
from £216m. in 1960-61 to £191m. in 1961-62 and a subsequent recovery to £212m, 
in 1962-63. Over the past year there has been a sharp increase in mortgage loans 
by banks (notably savings banks) , in particular during the June quarter of 1963, 
while the amount of mortgages advanced by Government agencies and building societies 
has show only a moderate rise, with those of other financiers registering a 
relative decline. The average rate of interest charged on first mortgages other 
than Government) which had risen from about 7$% in 1958-59 to 9% throughout 1962 
eased to 8.6% in the first half of 1963. The value of liens on wool and of 
mortgages on stock and crops continued its long-term downward trend in 1962-63. 


REAL ESTATE - New South Wales Av.1936/8 1959/60 1960/1 1961/2 1962/63 


SALES: Number 44,400 117,700 116,100 98,900 105,900 
Value (where shown) fm. 36.1 36408 41003 34546 3939 


MORTGAGES: Consideration(where shom) &m. 


First Mortgages by Government 14.0 14.6 13.6 14.8 

Building Societies 22el 24.8 24.6 26.8 

Banks 13.3 ae 14.9 2325 

Other Corporations 6545 8764 68,1 14.5 

Other 48.0 60.2 563 54.7 

Total Nede 16259.) 12O2ee" PL(Ge5 194.3 

Second & Subsequent Mortgages Nede LORS 1364 14.1 17.3 
Total,Mortgages 23.8 _t{3eL_ _215.6 2 9026_ _2ll.6_ 
STOCK MORTGAGES ,LIBNS ON WOOL & CROPS Ge ened One eee eu es 


OVERSEA TRADE -— Merchandise, Australia 

Australian oversea exports of merchandise rose from £1068m. in 1961-62 
to a new record of £1071m. in 1962-63. Export price series indicate a moderate 
price rise during 1962-63, and it appears that the volume of export may have been 
rather less than in the previous year. Imports, which had declined from a peak 
of £1085m. in 1960-61 to £883m. in 1961-62 were back to £1079m. in 1962-63. 
Import prices remained stable at the 1960/1 and 1961/2 level during July—December 
1962 and showed only a slight rise (about 1 percent.) in the first quarter of 
1963 (later figures not yet available), A small import surplus on the merchandise 
trade balance of 28m. for the year 1962-63 compares with an export surplus of 
£185m. in 1961-62 and an import surplus of £15%m. in 1960-61. 


OVERSHA TRADE, Merchandise Only, Australia, &million f.o.b,. 


Year ended June | 1939 . 1951 | 1952/1953 | 1960 | 1961 | 1962 | 1963 
Exports | 122 | 979! 665, 848 926 , 928 1068 | 1071 
Imports 113 7a | 1050 | 510 _| 925 | 1085 | 883_| 1079 

nr i 
Excess, Brport an Importe(=\ 4.9 | (238 3-385 1338 157 185 | 8 


C:rmodity details available for the first ten or eleven months of 
1962-63 invicate that the principal rise in export values was in meats and wool, 
which offset reduced export values for wheat, barley and minerals. Considerable 
rises in import values were shown for motor vehicles, machinery, and textiles 
(incl. textile fibres). 


10; 
RETAIL SALES - Sydney and New South Wales 


Retail turnovers of large Sydney stores in March, April, May and June 
1963 were well below the levels of recent years. For the first six months of the 
year, turnovers in 1963 were ebout 2 percent. less than in 1962 and 1961, and 5 
percent. less than in 1960. Statistics for the whole of New South Wales suggest 
that this decline is largely due to the shift of trade to the outer suburban areas. 


LARGE SYDNEY STORES = Changes Compared with Previous Year 
Business Days — | VALUE OF SALES iVALUE_ OF STOCK .. 


Sept Quarter 
Dec. i 
March 


" 


pril 
May 
une 
anuary—June | 1 30 


Personal Consumption | enditure in New South Wales (as recorded in the 
National Accounts) rose from £1,434m. in 1956-57 to £1,885m. in 1961-62; that is an 
increase of about 30 percent. of which about one third is accounted for by price 
rises. Excluding rent, and other services etc., the value of soit gales of 
goods in this period also rose by 30 percent., from £1,0¥m. to £13 5m., with sales 
in the motor group increasing by 46 percent. and sales of other goods by 26 percent. 
The number of sales outlets in the motor group (service stations etc.) increased by 
1352 to a total of 6,007 during this period, but the number of other retail estab- 
lishments rose by only 1408 to 40,222, 


The table below indicates that between 1956-57 and 1961-62 there was an 
appreciable shift in retailing from the inner city areas of Sydney to the suburbs. 
In the motor group, the value of sales in the city area declined, and their pro- 
portion of total sales in the State fell from 22 to 13 percent., while the share 
of Sydney suburbs rose from 32 to 44 percent.; the latter increase was partly at 
the expense of the exsra-metropolitan areas of the State. For other retail sales 
of goods, turnovers fell in the Southern part of the inner city roughly between 
Bathurst and Oxford Streets and Broadway) and showed only small absolute gains in 
other parts of the inner city, so that the proportion of the "inner city" in total 
State turnovers declined from 235 to 19 percent. But sales increased by 50 per- 
cent. or more in some of the outer western, southern and northern suburbs (by 934 
in Fairfield/Liverpool, 78% in Ku-ring-gai, 71% in Hornsby/Ryde, 63 percent. in 
Parramatta/Blacktown ctc.). Relating retail sales of goods (including the motor 
group) to resident population, sales er head rose in the five years from £307 to 
£367 in the metropolitan area and from £265 to £308 in the rest of the State. 


CENSUS OF RETAIL ESTABLISHMENTS, New South Wales, Years ended June 1957 & 1962 
Value of Sales of Good's 
& mill. {Percent.Totali Percent.Change 


/62) 1956/7 to 61/62 


Number of Shops 


f.V.Dealers,Gara 

City of Sydney 

Other Metropolitan 
Other New South Wales 


Total New South Wales 


Inner City—North (A | 103,8 
W " 45.4 
Other Gity 2,728 | 25579 | 43.4 | 46.8 | 


Rosey veuey 5015 | 45722 | 192.6 23 | 
| 
| 


296.4 1428.0 
32946 1404.4 


-——— 


Other Metropolitan | 16,157 | 17,722 
Other New South Wales i 17,642 if 17,778 


Total New South Wales | 38,814 } 40,222 818.6 1030. 


d incl. service stations # other retail sales of goods as defined for Census. 
ates of Bathurst Street, between Darling Harbour and Woolloomooloo. 
B)Scuth to Central Station, Broadway and incl. Oxford Street and Taylor Square. 


tke 
NATIONAL ACCOUNTS = Australia and New South Wales 
(See “Australian National Accounts 1948-49 to 1961-62",Comn.Bureau of Census & Stat.) 


Total Gross National Product: 

Between 1948-49 and 1961-62 the Australian Gross National 
Product increased from £2185m. to £7314m.,or by 234 percent.(an average annual growth 
rate of 10%). Eliminating the change in money values by the use of constant prices, the 
increase was about 64 percent.(4% peae)e During this period the Australian population 
rose by 36 percent.(2.4% peae), so that the National Product per Head at constant price 
increased by only 21 percent. or an average of 13% Peae The growth rate was not steady 
throughout the periods product per head, in constant prices, fell slightly ih 1952-53, 
in 1956=57=58 and again in 1961-62, Recent fluctuations are shown below. 


GROSS NATIONAL PRODUCT — Australia — At Average 1959-60 Prices 
55/6 56/7 57/8 58/9 59/60 60/1 61/2 


: 


G.N.P.per Head of Population £615 8628 £625 £622 £652 £664 £679 £661 
dnual Rate of Inevoaso(Pall ~) 3.8% 3.84 2.0f -0,58 -0.46 4,86 1.82 2.24 -2.64 


Gross National Product by Industry: 


A comparison of the four-year periods ended June 1952, 
1957 and 1961 shows a relative decline in the contribution of the primary industries, 
incl.mining, to the National Product(from 26 to 19 and 15 Pt with correspond-— 
ing increases in other major groups, While the money value of the total product 
doubled between 1948/52 and 1957/61 the value of mines production rose by only 55 per- 
cent. and that of other primary industries by 20 percent. During this period expansion 
was strongest for the public utilities (share of total up from 1.7 to 3.2 percent.), 
finance and property (from 2.3 to 3.2 percent.), service industries, such as health and 
education (from 4.6 to 663 percent.) a nd dwelling owmership (from 3.1 to 4 percent.). 
In comparison, the relative gains for manufacturing (from 25.5 to 28.7 percent.), 
building, transport and commerce have been on a more modest scale. 


4s a source of wage income the rural industries play a comparatively minor 
role with a share of 5.1 and 4.3 percent. respectively out of the total Australian wage 
bill in the four years ended June 1952 and 1961. This dissection shows the increasing 
importance of the service industries but little change for manufacturing andbuilding 
which provided one third and one tenth respestively of total wages. 


GROSS NATIONAL PRODUCT & WAGES, Australia - Four Year- Periods ended June 1952,1957,1961 


=) 
ON 
e 

(ee) 


| 
Primary Production | 


Mining & Quarrying | ee oe 27 
Manufacturing Th | 32 16M i 25.5 ete? 33-8 | 33-4 
Building & Construction 86 29 140 : Oat Teo 1050 | 10.3 
Electricity,Gas,Water Supply 131 65 | 281 | 1.7 2.4 270 | nad 
Transport, Communications 78 29 129 Tek tol TOs 964 
Commerce 71 27 116 1 15.2 15.0 145 OLA ay 
Finance & Property 82 58 | Lop, ote ees 25 34 4.2 
Public Admin., Defence 84 2421129 356 Ant Veh |eT Ong 
Community, Business,Prof.Services 96 44 | 182 | 4.6 506 pases 8.0 | 
Owership of Dwellings 84 AT | y(Oebe Ho eceel 365 Shoe esac 
(ALL Other Industries I Pens eos 24 102, 464 _4 AS L4 ° 9 | Le fe | 
| Total 0 Go | 


The share of the rural and mining industries in the Australian National 
Product, (currently at 15 percent.) is below that of Japan (19 percent.) and much lower 
than in the less-developed countries of Asia who derive one half or more of their pro- 
duct from this source. The Australian proportion of 40 percent. for manufacturing, 
construction and public utilities is close to the rate for Canada, U.S.A. and European 
countries like Holland, Italy or Norway, though not quite as high as for Britain or 
France. And the Australian proportion for the transport industries, at 8 percent. is 
also close to the rate for Canada, Britain and many other European countries, 


GROSS DOMESTIC PRODUCT, Three or Four Years ended 1960 or 1961,PERCENTAGE DISTRIBUTION 


Australia! Canada, U.S.A.9 U.K. {France jJapand {Indonesia 


Primary Production, incl Mining 
Banu fa et u nei nee 


Building/Con.,Electricity etc. 


Transport & Communication | 9. 
Commerce : 14.0! 1 
|All Other Industries 29.1 


{ Prout aw 
) Net National Product. From U.N. Yearbook of National Accounts Statistics. 


Ticks 


Income by Types: 


Estimates of Personal Income by States indicate that in New South 
Wales the primary industries are a little less (and manufacturing more) important 
than in the rest of Australia. Comparing the four-year periods ended June 1952 
and 1962 the contribution of farm income to total Personal Income of New South 
Wales fell from 17.2 to 7.2 percent. as against a fall of 18.7 to 9.0 percent. 
for hustralia. For both New South Wales and Australia the sharp of *other income! 
(which largely represents other business earnings) was barely maintained, while an 
increasing proportion of incomes was received in the form of wages and social 
service benefits. 


PERSONAL INCOME = Four-Year Periods — PERCENTAGE DISTRIBUTION 


New South Wales | Australia 
1948/52 | 1953/57 _| 1958/62 11948/52 | 1953/57 1958/62 | 
Wages(incl. supplements...) | 58.9 6565 67.8 | Gis ( 63d 6502 
Farm Income | elie 9.6 GE 18.7 15,6 9.0 
Ren t from Dwellings eo Teel 1.9 2,0 eu 2.4 
Social Service Benefits 6.0 6.5 eS) (ral 6.3 eo 
Other Inoone p Liasio | sts | a6 | 1635] 16:3 | a6:0 
Total | 100% +| «100% | 100g | 1006 | 100 , 100% 


@ Business (other than farm) and professionalsront(other than dwelling )interest, dividends 


Food 25.3 | 26.51} 24.6 | 23.9 | 23.7 | 23.8 | 890 | 10 10 

Cigarettes/Tobacco 367 3.5 | BO a0 ose Pio seo ‘ is see Rial 

Alcoholic Drinks iu) TA 4 TS TL) 7.0 Pe | a eee 

Clothing/Footwear 16.1] 13,1 | 11.4] 11.6 | 11.7 | 12.3} 422 | 509 | 521 | 515 

Household Durables Teel Tell) Ceo Sapo loose (10.0 te e50u|) sen 382 370 

Rent of Dwellings 8.0 | 722} 8.51 6.41 Bab) 9.01 206 | 379 | 397 | 415 

Chemist Goods Teor 220, 9256 1 226) 2.841 2,9) 

Medical, Funeral PAN GR SS eo ec ny nl tec es ne 

Gas,Electricity,Fuel Zl cat ee( t (eal ee0 | eed 

Newspapers, Booké Pre eee esreic ns soya Nac lice) ey 

Travel(motor,fares..) Oe | Unies |de.2 | l3.m de.) | | 

Other Goods(Services PALO | 1,611 3e5 leer jel el a.5 lesa. abot 1652 16 
Teoteael | 100% | 100% | 100% | 100% | 100% | 100% 43481 14367 | 4449 | 4545 

["E por Head of Pop. 1 £200 £340 | £406 | £455 £470 BATT ae Ti 


Personal Consumption Expenditure: 


This series, expressed in current_money values, has shown a continuous 
upward trend in the post-war period, rising in New South Wales from £610m. in 
1948/9 to £1587m. in 1958/9 and £1885m. in 1961/2, or per head of mean population 
from £200 to £426 and £477 respectively during this period. The per head figures 
for the State are above the average for the whole of Australia, exceeding them in 
recent years by about 6 percent. Figures in constant prices available for 
Australia indicate that a peak was reached in 1959/60 at £430 per head, followed 
by a decline to £428 (at 1959/60 prices) in the next two years. 


In the distribution of consumption expenditure by commodity group there 
has been a strong long-term decline in the relative importance of spending on 
clothing (including footwear and drapery) which was most marked in the early post- 
war years and has continued to a lesser extent since (16 percent. in 1948-9 to 11 
percent. in 1961/2), and also a relative decline in expenditure on fgod (25.3 per- 
cent. to 23.8 percent.) and on alcoholic drink (7.7 percent. to 7.0 percent.). 

By way of contrast there was a cohsiderable rise in the portion spent on motor 
yehicles (purchase and operation) and other trayel (from 9.7 to 12.9 percent. in 
the respective years) , and lesser rises for rent, chemist goods, medical fees 
and fuel. The relative share of household durables rose temporarily in 1950/1 
and again in 1958/9 (iee. television) but fluctuated in other years. Changes in 
the spending pattern might to some extent have been influenced by differential 
price changes. For the Australian series the overall price index increased 
between 1953/4 and 1961/2 by 25 percent. and the food and tobacco components rose 
at near that average rates; but prices for clothing increased by only 11 percent. 
and these for household durables by 14 percent. while the rent index rose by 53 
percent. : 


PERSONAL CONSUMPTION EXPENDITURE Years ended June 


1960 | 1961 | 1962 


F 


PART ITI ; RURAL INDUSTRIES 136 


THE SEASON — New South Wales (see also graph p. 75) 

After unusually heavy rain in May 1963, falls of one to three inches in 
June in inland districts were close to the seasonal average. The rain has delayed 
the sowing of the wheat crop and it seems likely that the area finally sown will 
not exceed that of last year. Conditions in the pastoral areas remain favourable. 
Continuing heavy rain along the Coast during June caused a further set-back to the 


dairy industry. 


RAINFALL INDEX — New South Wales, "Normal Rainfall" for each period = 100 


Coastal Dairying 
Sheep Districts Wheat Districts Districts 


; j 1 
C S W Total N C S Total N Ci S } Total 


Year 1962 W2se 1 LOp ay die iele9 15 Laefal LOG ye 1 a5 pinks} 154 


| 
| 
~| 1963 — gan. {158 | 223] 173 | 212 | 13.7 | 176] 204 | 181 | 186 | 128| 139] 128} 131 
Bebe) 65 }13D 70 67 87 56| 154 63 85 (is) 61; 98 74 
Maren] 202 | 165 | 124 | 252 | 171 | 197] 163] 142 | 154 | 202 | 381/ 193} 246 
April) 87 85 86 97 87 89 92 74 81 | 223 | 310] 234 247 
May | 283 | 206 | 204 | 168 | 223 | 275) 219 | 219 | 226 | 309 | 240] 252 | 284 | 
June! 68 ; 113! 102 62). 212} 222 , 208! 204 160 | 


N Northern; 6 Central; S Southern; W Western, 
WOOL (See also graph p. 75) 


Deliveries of (first-hand) wool into the Sydney, Newcastle and Goulburn 
stores at 1.52m. bales, were a little less than in the two preceding seasons 
(1.53m. bales) and well below the 1959-60 record of 1.71m. bales. The fall was 
confined to deliveries in Sydney which at 1,.02m. bales were the lowest for eleven 
years. Deliveries into Newcastle, which have been equivalent to 24 percent. of 
the total in recent years, were well maintained in 1962-63; and those into 
Goulburn continued to rise and now represent 9 percent. of the total. Some of 
the State's clip is marketed at Albury, as well as interstate and overseas; and 
deliveries into the Sydney, Newcastle and Goulburn stores have been a declining 
proportion of the total State clip in recent years (about 76% in 1953/55 68% in 
1960/1 and 66% in 1961/2 when the,total clip was 70Im. lbs.3 the 1962/3 clip is 
estimated to be approx. 685m. lbs.) 


The quantity of wool sold from the three stores in 1962-63 at 1.55m. 
bales (464m. lbs. greasy) was slightly less than in 1961-62 and well below the 
figures for the three previous seasons. But as the average price realised rose 
from 54.6d in 1961-62 to 59.5da in 1962-63 the value of wool sold increased from 
£107m. to £115m. which was the best result since 1959-60 (£123m.). 


RECEIPTS AND DISPOSAL OF WOOL - Sydney, Newcastle and Goulburn Stores 
1956=57 1958-59 1959-60 1960-61 1961-62 1962-63 


DELIVERED INTO STORE: 000 Bales 
First-Hand Wool — Sydney " 1,277 1,209 1,262 1,059 1,045 1,017 
Newcastle i 337 367 389 367 362 Bye 
Goulburn u ae aie Sere 60_ a _56 aya pope ae 126 wae _ 131 
Total " 1,685 1,636 1,707 1,531 1,533 1,519 
Other Wool Sold ss Al wit 91 110 80 92 
Balance in Store, End of Season " a oe 0 ea le _—_66 - 66 
TOTAL SOLD IN SEASON u 1,688 1655 aS 1,584 1,547 1,545 
Av.\eight, Bale of greasy wool Ib. 294. 303 299 297 303 301 
TOTAL WEIGHT OF WOOL SOLD milbs. 379 500 512. 469.467 464 
Av.Price, 1b. of greasy wool de 80.5 48.3 57.4 51.9 54.6 59.5 


TOTAL VALUE OF SALES Rmill, 166.3 101.0 (123.0 (102.1 106.8 115.2 


a 


Thee 


New South Wales wool prices (per lb. greasy-full clip basis) declined 
from 56d. at the end of the 1961-62 season to 52d. at the opening of the 1962-63 
season but soon recovered and reached 65d. by June. The season's average of 
595d. was 9 percent. more than last season and the highest since 1957-58. The 
improvement in prices during 1962-63 was particularly strong for the poorer types 
of wool (by up to 50 percent.) while fine types showed only moderate increases 
(about 8 percent.) this reversed the movement of 1961-62 when prices for fine 
wool had risen but those for coarse wool fell. 


1950=—51 118.0 | 118.0 


1956-57 7500 | 72-0 
1958-59 ATO | 44.5 
1959-60 520 hi 5150 
1960-61 48.5 | 48.0 
1961-62 55.0 | 53-0 
1962-6 2.0 40 63.0 | 


Preliminery estimates indicate thet Australian wool production in 
1962-63 at 1,670m.1bs. was near the record clips of 1700m.lbs. in 1961-62 and 
1680m.1bs. in 1959-60. However, receivals of first-hand wool into brokers' 
stores in 1962-63, expressed in bales, fell in all States, except Queensland, and 
the Australian total of 4.69m. bales was the lowest since 1957-58. When relating 
deliveries to the clip account must be taken of bale weight, which has been 
relatively high in recent years, of direct sales (which seem to be gaining in impor- 
tance) not passing through brokers! stores, and of seasonal overlaps. 


The weight of wool sold at auction fell from 1,498m. lbs. in 1961-62 
to 1,463m. lbs. in 1962-63; howewer, as the average price realised rose from 54d. 
to 594. per lb. greasy, proceeds increased by 6 percent. to £360m. in 1962-63, 
which was the highest since 1956-57 when the price had averaged 62d. 


WOOL -— AUSTRALIA 
; | 

1957=58| 1958-59} 1959-60 | 1960-61 | 1961-62 | 1962-63 
RECELVALS INTO STORE:First Hand 


New South Wales 000 Bales} 1,404 1,531 15533 | 1,519 
Queensland 696 169 162 174 
Victoria 1,245 T.351 1,418 1,349 
South Australia ble 509 
Western Australia 407 462 
Tasmania eee peace nea 
Australia 4,3 Ake fe 
SOLD at Auction: 000 Bales} 4,887 4,790 | 4,929 45755 4,876 4,719 
m. lbs. 1,295 | 1,458 | 1,489 1,446 1,498 | 1,463 
Average,Lb.per Bale greasy eee 290 eee SOD ae eae OS ane: 25 ears ees 0, S)ean es ot) 
PROCEEDS at Auction, é&mill. 83 for 296 r be) 314 339 360 
Av.Price per Bale greasy £77 £62 | £73 £66 £69 £75 | 
Av.Price per lb. greasy ae eee. a ae 58d. G { 59d. 
1,625 | 
Gross Value &mill. 341 


WOOL EXPORTS ,Greasy Equ.m.lb. 
Value, &mill. 


WOOL PRODUCTION,Aust. M.Lbs. | 154% 1,591 
! 
| a ee ee heh : : 
Prel, Forecast for 1963~6h. 14738,000,000 lbs. greasye 


Dek TeR one. 2. ' ee : 

a ee Whole milk production in New South Wales was relatively well maintained 
during the early winter months, but production for the eleven months ended May 1963 
at 309m. gall. was not quite as high as in some earlier years. Supplies to the Milk 
Board continued to increase in the 1962-63 period while use of milk for butter 
cheese and other processing was less than last year. 


WHOLEMULK —- New South Wales - Million Gallons 
——_—_— or 


- i 
| L957-58 | 1959-60 1960-61 | 1961-62 + 1962-63 
| Seer July—Dece 13867 186.7 159.0 
pede Qtr. | 8387 9942 93.0 | 
pril-May 4604 44.9 eee iy 41.9 


\____July-lay | 26868 | 33068 20969 3270 


